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The London International Book Fair 2014

A hearty “hello” to friends old and new and a fond
“farewell” to the venue itself, Earls Court — this was
LIBF ’14. Although I attend the Frankfurt Book Fair
each year I don’t get to London with the same frequency
— maybe 6 or 7 times in total, and all but the first have
been at Earls Court for me. It was only 2 or 3 years ago
when I had an appointment with a publisher scheduled
in aisle “P” that I realized there was a second building
in the back . . . the aisles in the front building only go
as far as “O” and I was, for a short while, completely

mystified about where aisle “P” might be!

This does, however, say something about the nature of
the business I/we are in: Earls Court 1 (as it is called)
is home to UK and US publishers whereas Earls Court
2 (the building in the back) is home to non-English
language publishers as well as companies vital to our
industry — printers, technology companies and logistics
companies. If I go to Olympia next year (site of LIBF
’15) I’'ll need to learn the layout all over again . . . but

perhaps it won’t take me 3 or 4 years to do so!

I showed up on Tuesday morning with a much lighter
schedule than I would normally have in Frankfurt —
only 5 or 6 scheduled appointments each day. The idea
was that I would spend more time this year exploring
the digital world in hall 2. Alas, it was a plan that was
destined to fail. With around 150 publishers in the UPS
stable, some larger, some smaller, it was only a matter
of time until I ran into someone with whom I had not
made an appointment but who desperately wanted a
brief conversation or had something to show me. Fairly
soon my relaxed London schedule resembled my frantic
Frankfurt schedule. The weather was very pleasant so
more than one of these unscheduled meetings took place
out on the front steps in the warmth of a London Spring
day, often over a cigarette that I had probably bummed
from the other person since I “officially” don’t smoke

anymore!

The mood seemed very positive and upbeat but I did

find myself frequently explaining the effects of the

sudden fall in the value of the yen against both dollars
and pounds over the course of calendar year 2013 and
how this meant that books were 20-30% more expensive
in that year than in 2012, even if the original published
prices remained unchanged. With much of our business
ultimately dependent on fixed or even declining
university budgets, this, of course, meant for most
publishers a drop in their sales to Japan, an explanation
that was supported by colleagues from other Japanese
booksellers who had the same story to tell. There
were, of course, some bright spots which were heavily
dependent on particular publishing projects and luckily
many of the publishers told me of more bright spots to
come. “Abenomics” is well known (and presumably
understood) in the US and Europe so that the exchange
rate issues were accepted, if not entirely welcome, as
the cause of the decline in sales to Japan. Unlike some
meetings I’ve had in the past, there were none this time
that were “difficult” or “uncomfortable”. Publishers
were interested in what they perceive from afar as a
healthier Japan and look forward to this having some

effect on their sales into Japan in the future.

So, it was a busier fair than I had planned and one that
continued to underscore the importance of the printed
book as well as the digital offerings. And Frankfurt is

now less than 6 months away!

Mark Gresham (United Publishers Services Limited)

L T
T

HE LONDON BOOK FAIR
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